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3 is 


The complete 
guide to 
choosing the 
right unit 
trust 


‘If you are a professional adviser, 
unitholder or prospective buyer 
of unit trusts it is essential that 
you have all the facts ready to 
hand. This is just what the new 
1973 edition of the UNIT TRUST 
YEAR BOOK gives you. 
Published in conjunction with 
the Association of Unit Trust 
Managers the yearbook compares 
over 300 authorized unit trusts 
giving at-a-glance details of 
individual capital appreciation, 
fund size, yields and composition 
of management groups. 
Invaluable background features 
cover ‘How to Choose the right 
Unit Trust’, ‘How a Unit Trust 
Works’, ‘The role of a Trustee’ & 
‘Capital Gains Tax’. A useful 
glossary of terms is also included. 





New in the 
1973 edition 


Specialised unit trusts including 
those which operate an income 
withdrawal scheme are now 
listed in a new section. And the 
average investment performance 
of unit trusts is uniquely 
compared with the movement of 
share prices generally. 


Send for your 
copy now 


To get your copy compiete the 
coupon below and send it with 
your cheque/postal order for 
£1-25. Cheques should be made 
payable to FUNDEX LTD. 
Prices for bulk orders (twenty 
copies and over) on application. 








FUNDEX LTD (Registered office) Reg. No. 931507 
30, Finsbury Square, *"%'"* 
London, EC2A 1Pu. 


Please send me copy/copies of the 
1973 Unit Trust Year Book. 

| enclose my remittance of 

(£1-25 per copy) made out to Fundex Ltd. 


Name __ 
BLOCK CAPITALS 


Address _ 
BLOCK CAPITALS 


UT/IC/1 


The Unit Trust Year Book is a Money Management 
and Unitholder Publication. 
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Union Corporation 
celebrates 75th anniversary 
with record results 


Mr. C.B. Anderson, Chairman, reports to shareholders. 


ACCOUNTS. Consolidated profit after tax reached the 
record level of R20,954,000 or 36 cents per share, largely asa 
result of higher dividends from the gold mines and Impala 
Platinum. Dividends declared increased by 4 cents to 

17 cents per share. At the year end the market value and 
directors’ valuation of investments totalled R378,847,000 
including the holding in Impala Platinum of R98,173,000. 
Based on the market price of Bishopsgate Platinum (which 
has obtained a share quotation since the year end, and whose 
sole asset is 21.6% of Impala) this holding was valued on 
30th March, 1973 at R1 16,529,000. 


GOLD. The average gold price received by the 
Group mines increased by 36% to R1,260a 
kilogram in 1972 and rose still further to 
R1,544 during the first quarter of 1973. 

It would seem certain that the price 

will never return to former 

levels. The mines took advantage 

of the higher price to mine lower 

grade ores and by doing so to 

extend their lives. Group ore 

reserves rose from 21,750,000 

tons (at 14.2 grams per ton) to 

30,100,000 (at 11.8 grams per 

ton). Costs were contained 

below the industry average: 
improvements are continually 

being made in training facilities 

and it is hoped that better utilisation 

of the labour force will result. 


PLATINUM. The interest in Impala 

Platinum now represents a very high 

proportion of assets. Impala has entered | 

into agreements to supply General 

Motors Corporation and other manufacturers with 
substantial quantities of platinum and palladium for the 
manufacture of catalytic converters. 


INDUSTRY. Inconsortium with Kimberly-Clark of 
America and S. A. Pulp and Paper Industries, a controlling 


Union, 
gy > 
roup 


interest has been acquired in Carlton Paper Corporation. 
Also, together with U.C. Investments, the Corporation has 
obtained an 11% interest in Total South Africa. 


UNITED KINGDOM. The acqujsition during the year of 
the 66% of Bay Hall Trust not already owned by the 
Corporation resulted inter alia in increasing the 
Corporation’s direct interest in Capital & Counties Property 
Company to 23%. The latter company, whose interests are 
expanding internationally, is committed toa development 
programme costing some £ 195,000,000. 


EXPLORATION. The increase in the gold 
price has renewed interest in low grade 
areas particularly those adjoining lease 
. ey} areas of Group mines. Interesting results 
738 have been obtained from diamond 
ie drilling on the farm Jurgenshof (to the 
©) Ade south east of St. Helena) but at this 
Riess “4 Mm §6€§=-_ Stage it is not possible to predict 
, whether a new mine will be 
established. Union Corporation 
(U.K.) has a 10% interest in the 
Sea Search Group which has been 
awarded.a number of blocks in the 
U.K. sector of the North Sea. 
Exploratory drilling is likely to 
take a number of years. 


SOUTH AFRICAN 
ECONOMY. A larger share of 
the benefits of the economy 
must be made available to the 
less privileged groups within 
: the community. This 
requires increased productivity, greater attention to 
education, training and employment opportunity for the 
non-white population, and the assurance of a high and 
stable rate of growth. Only under such conditions will the 
poorer members of society really achieve a rising standard 


of living, which in turn will expand the economy to the 
benefit of all. 


Copies of the annual report for the year ended 31st December 

1972, together with the full Chairman’s Statement are available, on 
request, from the London Secretaries, Union Corporation (U.K.) Limited, 
95, Gresham Street, London, EC2V 7BS. 
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Allied Textile, 476i | Assoc. Fisheries, 42 
Allnatt Ldn. <7 1035R, 1189m | Assoc. Food Hi Hidgs., 
Alpine Hidgs., 741x 1 
Alpine Soft Drinks, 224R 
Altifund, 43R | Assoc 
Amal. —_——- Prod., 690R 
& Prop., 310x, 656x, | 
era. "B49x, 936g, 1365a 


Int., 


| Bayer, 984i 
Bayerische Vereinsbank, 806i 
Beales, John, 239m 
Beatrice Foods, 990i 
Beauford Gp., 1489i 
| Beaumont Free 618i 
Beaver Gp., 227R 
Beazer, C. H. (Hidgs.), 314m, 741x 
Beecham Gp., 15x, 22m 
| —- Const. (Hidgs.), 232R, 
| 474) 
| Beeston Boiler, 1306R 
Bejam Gp., 1365a 


238a, | 
597m, 69 
Armstrong Equip., 


1365: BA Group, ian. 1401s 
Army & Navy an Sox, 6674, BG Secs., 


1237x 





191R 

| Bacai Const | 
29d Badische Nsilien & Soda Fabrik, 

706a, 1178R, 899i 

13m Bailey, Ben, 1489a 
4 Hotels, 701i Bailey, C. H., 289f 

. Leisure, 1834, 427x, 1094a | Bainbridge Bros. (Eng.), 54m 94i, 103s 
| Assoc. Portland Cem., 756x, — Wm., 1460! Berry Wiggins, 702i, 707s, 7734, 
994i Bakers Household Stores (Leeds), | 1167 
Assoc. Sprayers, 510i 262i | Bertram Cons. Rbr., 


Boomaer, 
Berisford, S. & W.., Brentnall Beard, 103i 
Brevitt, 311 
Brickhouse Dudiey, 226R, 584m 


1488R | Brierleys Supermarkets, 1459i 





IV 

Brigray, 459R 

Bristol Evening Post, 460R 

Bristol-Myers, 2558 

Bristol Plant, 222R 

Bristol Street Gp., 536L, 670d, 
8664, 11694, 12944, 14174 

Brit. & Canadian Invs., 1092i 

Brit. & Commonwealth Shipping, | 
452R, 456m 

Brit. Amal. Metal Invs., 125d 

~~ Amer. Tobacco, 312d, 427d, 


1319R, 1438m 
Bank of Commerce, 
R 


i 
Brit. Anzani, 
Brit. 
573 
Brit. 


291f, | 

a Carbonising, 704a, 

wrk. Building & Eng. App., 752f, 
31R 


1109a 


Brit ‘Car Auction Gp., 
Wool 


Brit. Cotton & 
Assoc., 692R 

Brit. Domestic App., 50d 

Brit. Dredging, 237a, 668d, 869R 

Brit. Electric Traction, 159f, 428d, 
1213a, 1394f, 1421m 

Brit. Enkalon, 1217s 

Brit. Insulated Call. Came, 1330i 

Brit. Land. 34x, 656x, 943R 

Brit. Match, 48x, 688m, 780R 

Brit. Mohair ey 1241i 

Brit. Northrop, 183d 

Brit. Oxygen, 28a; 1328s, 1330i 

Brit. Petroleum, 1211i 

Brit. Printing Corp., 1210i 

Brit. Kelay Wire. = Tel., 161x, 
796a, 1055R. 107 

Brit. Rollmakers, 3398, 973i, 1091s 

Brit. Ropes, 240x. 1261L. 1304s, 
1489 

Brit. Sidac, 442R, 1047d 

Brit. Steam Spec., 57m, 340R, 

863d, 10474, 


432d, 667d, 774d, 
1292d, 14184 
Brit. Steel Const. (B'ham), 909a 
Brit. Steel Corp., 668d 
Brit. Sugar Corp., 351i 
Brit. Tar Prod., 470R 
Brittains, 994i 
Britton, G. B., 49d 
Brixton Est., 32m 
Brocks Gp., 1087i 
Broken Hill Pty., 376a, 1076R 
Brook Motors, 432d 
Brook St. Bureau, 357m 
Brooke Tool Eng., 817i 
Brotherhood, Peter, 1489a 
Brown & Jackson, 1272f, 1365i 
Brown & Tawse, 358m, 572R 
Brown Boveri, 1474i 
Brown Bros. & Albany, 
Brown, John, 593a, 927L 
Brown, Muff, 1025f 
Brown (N.) Invs., 216R 
Brunning Gp., 72m, 464R 
Bryanston Fin., 312d, 427d, 536L, 
670d 


1094i 


Budge Bros. Hidgs., 

Bullouxw®, 618i, 1241: 

Bulmer & Lumb (Hidgs). 579m, 
869R 

Bulmer. H. P., 24f, 359a, 874R 

Burgess, Fredk. H., 935f 

Burmah Oil, 1462i 

Burndene Invs.. 14892 

oom & Hallam Hidgs., 


Sin, 765x 


318m, 


Burt Boulton Hidgs., 618a, 1424m 

Burton, Allton & Johnson, 182d 

Burton Gp., 1150x 

Burton (Montagu) Prop. 
1415x 

Burtonwood Brew. 
463R. 643m 

Bury & Masco, 124li 

Business Computers, 1455i 

Butterfield-Harvey, 84m, 327R 


Invs., 


(Forshaws), 


CH Invs., 409f, 587i, 670d 
C Caffyns, 86R, 332m 
Caird (Dundee), 884m 
Caledonia Invs.. 678R 
Caledonian Trust, , 1289R 
Campari, 24f, 1466a 
Camrex Hidgs., 1489i 
Canadian Brew., 904a 
Canning, W., 1025f, 1146 corrn. 
Cannon Ass., 
701a, 


Cannon St 775s, 


Cantors, 1214a 


Capital & Counties Prop., 838m, 
944R 


Capitol Inds., 801a 
Capper-Neill, 39m, 202R 
Carclo Eng. Gp., 347R 
Carless, Capel & L., 76R 
Carlton Inds., 580m, 682R 
Carpets Int., 1091i 
Carrefour, 108x, 982i 
Carrier Corp. 903i 
Carrington Viyella, 759s, 795i 
Carroll, 

Carron (Hidgs.), 12101 
Catalin, 817i 

Caterpillar Tractor, 903i 
Cattle’s (Hidgs.). 964R 
Cavendish Land, 549d, 1038d 
Cavenham, 18id, O74R. 
a Hidgs., 468s, 


Cedar Hidgs., 1439R 
Celestion Inds., 240a, 687R, 777m 
Cement—Roadstone, 1084i 


1183m 
488a, 


Dyers | 


| Collett, 
1 


| Cemp Invs., 81id 
| Central & District Prop., 167d 
| Central & Sherwood Trust, 
221R, 446m 
Centrale—Suiker Maatschappii, 
1iSd, 251d, 366d, 605d, 900d, 
985x, 1099x 
| Central Wagon, 1088i 
| Centre Hotels reemon, 887a 
| Centreway Secs., 1080R, 1085m 
| Centrovincial Est., 1159R, 
Century Secs., 84R 
| Certain—Teed Prod., 1234x 
Ceteco, 1352x 
Chad Valley, 183d 
| Chamberlain Gp., 846f 


1425m 


Chamberlain Phipps, 241m, 457R | 


Chamberlin & Hill, 218R, 567m 
| moe Gardner L., 200R, 


Charterhall Fm., 408f 
— Fund of Inv. Trusts, 


x 
Charterhouse I. T.,41R 
Chemical Secs., 1109a 
Chesebrough—Ponds, 503i 
Chesterfield Prop., 299R, 671m 
Chloride Gp., 192R 

| Christie—Tyler, 1310R 


| Chrysler Corp., 503i 


Chubb, 453R 


| Church, 979i 
| Churchbury Est. 
| Ciro Hidgs. 1 


, 1408R 

078R 

City & Borough Prop., 1157R 
City of Ldn. Brew. & I.T., 1/62R 
Clairmace, 1241x 

Clark & Fenn (Hidgs.) 222R, 
316m 
Clark Equip., 608i 


| Clark, Matthew, 1335a 


Clarke gy Sp Thomp- 
son, 1447i, 


| Clarke Nickolls& e C., 702i 
| Clark’s Bread, 793R 


—- Int. Tools, 


Clay. Richard, 1241i 
Clayton Dewandre, 888i 


161x. 293g. 


| Clifford & Snell, 1241a 


Clifford (Charles) Inds., 1241i 

Clough, Alfred, 933s, 994i 

Clover Dairies, 215m, 444R 

Clyde Paper, 817a 

— & Chem. Prod., 210R, 
m ; 


| Coated Metals (Hidgs), 970R 
| Coats Patons, 157f 


Cocksedge, 790R 
Cogefon, 715x 
Cohen, A., 878a 


| Cohen Bros. (Elec.), 1109i 


Cohen (George) 600 Gp.. 
209R 


Colborn Gp., 95i, 242s 
Coley—Rotolin, 1365a 
Dickenson, Pearce Int., 
1417s, 
Colvern, 687R 
Comben Gp.. 89R 
Combined Eng. Stores, 650x, 
1419s, 1465i 
Commercial Union Ass.. 604d, 
686s, 704i, 713d, 803d 
Commerzbank, 712i, 806 corrn. 
Common Market Trust, 860R, 
875m 
Compton Partners, 909i 
Concrete, 244a, 570R, 595m 
Cons. Commercial, 88R, 316m 
Cons. Gold Fields, 17L, 1487x 
Cons. Murchison, 376i, 1108x 
Cons. Plantations, 1240a, 1451m 
Cons. Tin Smelters, 125d 
Consortium Immobilier, 715x 
Continental & Ind. Trust, 198m, 
424R 


Continuous Stationery, 439m 
Contractors Services, 774d 
Control Secs., 87la 

Conveyancer, 618i, 954d 

Conzinc Riotinto of Australia, 


11071 
(Sheffield), 349R, 


Cook, 
436m 

Cooper, Fred. (Hidgs. ». ae 

Cooper Inds., 1068R, 

Cope meer teness, 165i 


Cora 

Coral () iniaes. pane. 427x, 705i 

Cordura Corp., 

= Tides *10474, 1190s, 

Cornell Dresses, 994i 

Cornercroft, 262i 

Cornwall Prop. (Hidgs.). 
404R 


1 
| Cory, Horace, 909i 
Cosalt, 1170s, 1219i 
| Costain, Richard, 1129s, 1365i 
| Cotelle et Foucher, 1275¢ 
Country New Town Prop., 


1053m, 


| 85m 

| Country Kitchen Foods, 181d 

| Countryside Prop., 1337a, 1436R 

| Come & District Prop.. 185m, 
551 


| Court Bros. (Furn.), 958R 
| Court Line, 350i 

| Courtaulds, 292m, 350x 

| Courtney, Pope Ciiides. ), 1138s 
Coventry Garage, 311d 

| Cowan, de Groot, ‘S680. 1192R, 


131 
| Cos. H. (Plant Hire), 685R. 969m 
' Cox Inds., 1192R 





| Curzon Ind. Invs.. 
| Cussons Gp., 
| Cuthbert, R. & G, 408f 
| Customagic Mfe.. 


Des Hidgs., 
Daimler, 603i 


| Desoutter Bros.., 
| Deutsche Bank, 806i 


190m, | 


| Dom Hidgs., 


| Edbro 
| 1188 


Crane Fruchauf, 1203i 

Cray Elecironics, 1320R 

Crellon Hidgs., 582R, 1435m 

Crest Int. Secs., 305d 

Crittall—Hope Eng., 434m 

Croda Int., 1202) 

Cropper, James, 584R 

Crosfields & Calthrop, 894s, 994i 

Crossley Bidg., Prod., 1326i 

Crouch, Derek (Cont.), 1203i 

Crouch Gp., 311d, 105im, 1192R 

Crowden & Keeves, 126a 

Crown House, 236a, 868R, 926m 

Crowther Giohn) Gp., 463R 

Crowther, W., 909a 

Croydex Rbr. Prod., 1416s 

Cullen’s Stores, 697R, 778m 

Culter Guard Bridge Hidgs., 
225m, 443R 

Cummins Engine, 1292d 

540f, 1429R 

1442R 


1489a 


1035R, 


Dalgety, 1060s, 1083a 
Dallas, John E., 356a, 647f 


| Danish Bacon, 1204i 
| Danks Gowerton, i26a 
| Darjeeling. 317m 


Dartmouth Invs., 334R, 473m 
539f, 


| Davis, Godfrey, 440m 


Davy Int., 218L, "4758, 
1058R, i274m 

Dawson, fensta. 213R 

Dawson (Goseph) Hidgs.. 58m, 


70R, 539f 
509x, 1066s, 


De Beers, 

1107i 
De La Rue, 196R, 475i, 541m 
De Vere Hotels, 1393f 
Deanson (Hidgs.), 378i 
Dearborn-Storm Corp., 611d 
Debenhams, 60R, 430d 
Decca. 1089a 
Delta-Lloyd. —_— a 803d 
Deltona Corp, 7 
Demag, 984i 
Denbyware, 352a, 683R 
Derritron, 1365a 

1093i 


616x, 


Dovtepanens Secs., 994i 

Dew, G., 352i, 480s 

Dewhirst. I. J. 1023f, 1213i, 1331s 

Dewhurst & Part., 354i 

Dexion-Comino int., 

Dimplex Inds., 83m, 

Dinkie Heel, 909i 

Diploma Invs., 1241a 

Direct Spanish Tel., 817i 

Disney (Walt) Prod., 1233x 

Distillers, 492a, 958R, 860m 

Dixon, David, 224R, 577m 

Dixon, Peter, 197R 

Dixons Photo, 798a, 975 corrn., 
1318m, 1427R 

Dobson Park Inds., 239i 

Dolan Packaging, 1467a 

8IR 

Dorada Hldgs., 1327i 

Dorman Smith Hidgs., 85m, 344R 

Dorrington Inv.. 871m, 1157R 

Douglas, Rob’t M. (Cont.), 799a, 
1209m, 1428R 

Dover Eng., 305m, 690R 

Dow Chem., 504i 

Downing, G. H., 
1363m 

Dowty Gp., 479a, 105im, 

Drake & Cubitt Hidgs., 889i 

Dreamland Elec., 994i 

Dresdner Bank, 603i 

Dualvest, 177R 

Dubilier, 94m. 95a, 348R 

Dufay Bitumastic, 954s, 975i 

Duff Dev., 261x 

Dunbee-Combex-Marx, 1302R 

Dundee Perth & Ldn. Secs., 48d, 
182x, 708a, 1418x, 1436R 

Dunhill, Alfred, 886a 

Dunlop Hidgs., 157f 

Du Pont, 369i 

Dutton Forshaw 
1365i 


Dwek Gp., 14891 
Dykes, J. (Hidgs.), 643m 
Dyson, J. & J. 1109a 


1089 
194R 


240a, 1069R, 


1064R 


Gp., 1335s. 


. < ery 1241i 
“EMI, 
ERF (ides. 


576 
Eagle Star Ins., 1327i 


oo & Marriott (Witney), 
i 
East & West LT., 305d, 861x. 
10434 %e 
East Asiatic Rbr. Est., 1489a 
East Sussex o-. Gp.. 1489i 
"OY 429d, 1240x 


238a, 489m, 


Eastern Prod. 
Eastwood, J. B., 
Ecoria, 909a 
Economic Gp., 94a, 


438m, 581R 
© ees 96' 


590a, 


| Edger Invs., 427d, 585m 


Ega Hidgs., 1196R 
El Oro Min. & Ex., 
| Elbief, 378a 


1271f 
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Electric & Gen. Inv., 558R 
Electrical & Ind. Secs., 801i 
Electrocomponents Assoc., 778m, 


884 
Electrolux, 988s 


| Electronic Machine, 978m, 1198R | 
| Electronic Rentals & Gen. Hidgs., 


324R, 568m 


| Eli Lilly, 504i 


Elliott, B., 100a, 435m, 574R 

Elliott Gp., of Peterborough, 893i 

Ellis & Everard, 796a, 839L, 
oe 1049d, 1167d, 1301R, 


311 
Ellis “ Goldstein (Hidgs.) 888i, 


Ellis cRichmond), 909a 

Empress Services, 578R 
Emu Wool, 159f 

Eng. & Caledonian Inv., 57m 


Eng. & Overseas Inv., 80R, 42 


| Eng. & Int. Trust, 178R 


| 


| Glaxo Hidgs., 
| Glenlivet Dist., 


Gibbs & Dandy, 994i 

Gibbs, Antony, 181d 

Gill & Duffus, 539f 

Gillett Bros. Disc., 476i 

Giltspur, 321R, 1149x, 1275¢ 

Girmes-Werke, R, 293x 

Gist-Brocades, 115d, 251d. 366d, 
605d, 900d, 985x 

Glanfield gg 725i 

Glanfield Secs., 1109a 

Glass & Metal Hidgs., 597i 

Glass Glover, 350i 

14x 

892i 


| Glossop, W. & J., 98m, 235R 
| Glynn Manson, 1489a 
| Glynwed, 800i, 880s 


| Gold Fields of ¥ Ae 


9d 
Eng. Card Clothing. 689R, 756m | 
R | 


Equity Consort I.T., 664) 

Equity Enterprises, 50d 

Ericsson (L.M.) Telephone, 864x, 
1100i 

Estates Prop. Inv., 980m 

European Ferries, 1128L 

Eva Inds., 193R, 575m 

Evans of Leeds, 28m, 553R 

Evered, 1241i 


| Evode Hidgs., 817i 


Ewer, George, 409f, 466R, 693m 
Excalibur Jewellery, 1365a 
ExcHange Tel. (Hidgs.). 195R, 
> 


2m 
| Expanded Metal, 953s, 977i 


Expoitatie Maatschappij 
Scheveningen, 497x 
Exploration Co., 1271f 


iC Finance, _ 
F FMC, 357 


Melecioush. Leonard, 974i, | 


76s 

Fairey, 485a, 1062R 

Fairview Est., 1334s, 1489i 

Fashion & Gen. Inv., 664R 

Feb Int., 82R, 335m 

Federated Land & Bidg., 1337i 

Federated Stores, 1361d 

Felixstowe Dock & Rly, 1219a 

Fenchurch - — 421x 

Fenner, J. H.., 

Ferguson Ind. ‘fndgs., 234R 

Ferranti, 150m 

Fertleman, B., 976m 

Fidelity World Fund, 38x 

Cie 
Pays-Bus, 110m 

First Finsbury Trust, 310d 

First Natl. City Bank, 496d 

First Natl. Fin. Corp., 
1450i 

First Union Gen., I. T., 261a 

First Western Bank & Trust, 864x 

Firth, G. M. (Metals) 699a, 
1072m, 1188R 

Fison, 14x, 1028x, 1453i 

Fitch Lovell, 47d, 312d, 427x, 
592a, 1059R, 1457m 

Fitzwilton, 1327a, 1388m 

Flag Invs., 951R 

Fluidrive Eng., 240i 

Fodens, 238a, 544m, 674R 

Ford & Slater, 773d 

Ford, Martin, 994i 

Fort Motor, 611i 

Forminster, 1082R 

Forum Prop., 1283R 

Foseco Minsep, 1418s, 14491 

Foster Bros. bene 310d, 
866d, 969 co: 

Foster (Henry) "Bidg. Prod., 1464s, 

91 


601x, 


Cie Frangaise des new. 108x, 
247m, 495 corrn., 1350x 

Francis, G. R., 1489a 

Francis Parker, 476a, 554m, 
78IR 

Frankfurter Handelsbank, 602x 

Fraternal Est., 41 be 

Free State Dev., 

Freemans (Ldn. $ W. 9.). 953x 

French, W. & C., 1415 

Fry. John (Hidgs.). ‘isa 


B Enterprises, 117x 
G Gala Cosmetic, 801i 

Gallaher, 559s, 593i 

Gallenkamp. A.., 

1365a 

Galliford Brindley, 1138s 
Galliford Est., 1213a 
Gardiner, Sons, 225R 
Garnar, James, 1241i 
Garton Cooper, 1489i 
Gaunt, Rowland, 618a 
Gelfer, A. & J., 1431R 
Gen. & Eng. Inds., 31m, 206R 
Gen. Accident, 795i 
Gen. Electric, 50d, 91a, 397L 
Cie Gen. d’Electricite, 109m 
Gen. Eng. (Radcliffe), 1310R 
Gen. Mining & Fin., 1239i 
Gen. Motors, 611i 
Gen. Scottish Trust, 41R 
Gen. Telephone & Elcc.., 
Genvrain, 1350x 
Gervais-Danone, 248d 
Gestetner, 591i 
Gibbons Dudley. 1210i 


1303s, 


864x 


| Gordon (Luis) Gp., 
| Gough Bros., 


Godfrey’s, 126i 
Gold Cross Hospital 
1365i 


Supplies, 


Yana 

Goldring, 220R, 4 

Goodman Bros. 
1489a 

Gordon & Gotch, 1489a 

138m, 211R 


. Stockman, 


1489i 
Govett European omen 951R 


| Grace, W. R., 


Graff NAF 741x. 876R 


| Graham Wood Steel Gp., 963R, 


1175m 


| Gramgas, 618 


Financiere de Paris et des | 


Gt 


a 
Grampian Hidgs., 1323i 
Granada Gp., 445, 92i 
Gt. Portland Est., 290f. 655R, 
659m 
Universal Stores, 47d, 475a, 
953x 


Greaves Org.; 887a, 1311R 


| Greeff-Chem. Hidgs., + TR. 317m 
| Greencoat Prop. 


7 
Greene, King, Basa. 354m, 455R 
Greenfield Milletts, 24f, 241i 


1081m, 


| Greensitt & Barratt, 430d 


1037R, 
539f 


Grendon Trust, 
1294x 
Gresham House Est., 


| Gresham I.T., 848m, 1072R 


Griffiths Bentley, 312d, 
536L, 648m, 670d, 786R 
1169d, 1294d, 1417d 

Gripperods Hidgs., 1090a 

Gross Cash Reg., 481i 

Group Investors, 1042 

Group Lotus Cars, 1335i, 1339s 

Grovewood Secs., 1145f, 1489i 

Guardian L.T., 42R, 308x 1900 


Guardian Prop. (Hidgs.), 
1281R, 1436m 

— Royal Ex. Ass., 1203i, 
334 

Guest Keen & _ 668d, 797i 

Gunn, A., | 

Guthrie Corp., 165m 


4274, 
, 866d, 


AT Gp., 586a, 11 86R, 1340m 
HTV, 1460a 
HVA. 366x 
Hackney & Hendon Grey. 
1024f 
Haggas, John, 1329a 
Hales Prop., 618a 
Halford Shead, 909i 
Hall & Earl, 1200R 
Hall Eng. (Hidgs), 1465i, 1466s 
Hall-Thermotank, 598i 
Hall, W. W., 1073m, 1191R 
Hallam, Vic, 430d, 669d, 817i, 
865d, 1049d, 12944 
Hallite Hidgs., 1076R, 1423m 
Halma Invs., 471m, 577R 
Halwins, 1365a 
Hambro Life Ass., 
Hambros, 69R 
Hambros L.T., 176R 
Hamersley Hidgs.. 509i 
Hammill Brick, 817i 
Hamilton Leasing, 1425m 
Hampson Inds., pegs 
Hampton Areas G.M., 1364R 
Hanson Trust, 289f, 428x 
Hardman, Thos., 578R, 790m 
Hardy Amies, 430d 
Hardy (Furn.), 64R, 335m 
Harper, John, 789) 
Harris & Sheldon, 134li 
Harris (Philip) Hidgs., 878R 
Harvey Plant Hidgs.. 428d, 866d 
Haslemere Est., 96m, 300R 
Ste des Hauts Fourneaux de la 
Chiers, 14731 
Hawker + yf 935f, 12954 
Hawkins Dev., 1489i 
Hawthorn Baker, 817a 
Hawtin, 12944 
Head Wrightson, 562d 
Heenan Spark, 1171m, 
Heinz, H. J., 1082R 
Helene of Ldn., 412x 
Helical Bar, 1191R 
Hellingman, 1099i 
Henderson, J. & W., 
Henderson, John, M. 


37x 


1316R 


429d. 1365i 
(Hidgs.), 


12191 
Henderson-Kenton (Hidgs.), 357a, 
359m, 690R 


Henlys, 95i, 668d 

Hensher (Furn. Trades), 788R 
Hepworth Ceramic, 1453i 
Herbert, Alfred, 479i : 
Herbert, Edward, G., 994i 
Hestair, 95i, 646f : 
Hewitt, J. (Featon), 14891 
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Heywood Williams, 909a 
Hicking Pentecost, 877R 
Hield Bros., 77m 
Highams, 463R, 703 corrn. 
Highgate & Job Gp., 79m, * 
Highgate Opt. & Ind., 585 
Highlands & Lowlands Para Rbr., 
287m, 290f 
Highlight Sports, 24f 
Hill & Smith, 1241i, 1393f 
itl (Charles) of Bristol, 49d 
Hiil (Philip) LT., 43R 
Hill Samuel Gp., 1041x 
Hill Samue! Life Ass., 661x 
Hill Samuel Prop. Fund, 767R 
Hillards, 970R, 1174m 
Hindson Print Gp., 10474, 1109a | 
Hirst & Mallinson, 510i 
Hitachi, 122R 
Hochtief, 250R 
Hoechst, 898i 
Hoffnung, S., 1398m, 1429R 
Hollas Tex. Hidgs., 359a, 1064R 
Hollis Bros. & ESA, 486a, 868R, 











Home Charm, 1489i 
Home Counties Newspapers, 


i 
Honeywell, 369x 
—— & Shanghai Banking 
Corp., 181d 
mentinne Land, 1220s 
Hongkong (Selangor) Rbr., 
Hoover, 797i 
Hoover (U.S.), 810i 
Houchin, 1187R 
House of Fraser, 200R, 310x, 
464m, 667d, 864d 
Hoveringham Gravels, 645f 
Howard Shuttering, 725a 
Howard Tenens Services, 
1068R, 1416x 
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Sumner, Francis (Hidgs.) 
318m, 1241i 

Sumrie Clothes, 222R 

Sun Alliance & Ldn. Ins., 

Sunbeam Wolsey. 994i 

Sungei Besi Mines, 773m 

Sunley (Bernard) I.T., 358a, 856R, 
1299m 


1441m 


88R, 


10831 


Supra Chem. & Paints, 14891 
Surinvest Hidgs., 
Sutcliff Speakman. 
Swan Ryan Int., 
Swiss-Israel Trade Bank, 601d 


hres 332R 


S 


Syltone, 351a, 792R, 970m 
ymonds Eng., 262a 


, Union Corp.. 


RW, 369i 
TACE, 103i 


194R, | 
1182R, 


373m 
613m 
Tavener Rutledge, 
Teacher (Dist.), 81m 
Tehidy Min., 1240x 
552m, 845f 
Tharsis Sulphur & Copper. 1365i 
Thomson Org 
Thurgar Bardex, 1241i 
Titaghur Jute. 
14591 
Tomkins, F = 
Tower Assets, 428x 
R 
Trade Dev. Bank Hidgs., 716i, 
784s 
Trafford Park Est., 1489a 
Transport Dev. Gp., 1212i 
Tremletts, 184d, 428d, 1074R 
12 
Trident Ins., 1287x 


Taiping Rbr. Plant., 510x 
Taisho Marine & Fire Ins., 
Takeda Chem. Inds., 
Tate & Lyle, 481i 
1241i 
Taylor Woodrow, 482i 
Tecalemit, 148m, 323R 
Technology Invs., 1042x 
Telefusion, 1212a 
Tesco Stores (Hidgs.). 
Tex Abrasives, 788R, 933m 
Textured Jersey, 882R, 1021m 
Thermal Synd., 596i 
Thomas Natioriwide Trans.. 1483a | 
Thorn Elec. Inds., 161x. 485a, 
673R, 754m, 864x 
Tilbury Cont. Gp., 1456i 
Tilling, Thos., 1202i, 1322s. 14164 
909a 
Tobenoil, 78R 
Tollemache & Cobbold Brew., 
<0! 
Tomatin Dist., ‘ 
H., 707a, 
1420m ? 
Tootal, 1455i, 1457s 
Town & City Prop., 167d, 658a, 
764x, 1173m, 1282 
Trafalgar Offshore, 611d 
Trafford Carpets, 694m, 879R 
Tranmer Gp., 936f 
Transparent Paper, 101m, 328R 
Trave Lodge Int.. 866d 
Travis & Arnold, 234m 
Tricentrol, 487i 
Tridant Gp. Printers. . 752f 
Trident TV, 1083a 
Trinkaus (C. G.) & Burkhardt, 
496d 


Triplex Foundries Gp., 685m 
Triumph I.T., 684R, 1148 m 
Tronoh Mines, 1108i 

Trust Houses Forte, 243i. 866d 
Trust Union, 42x 
Trustees Corp., 306R. 567m 
Tube Invs., 1201i, 1291s 
Tunnel Cement, 26m, 209R 
Turner, Ben, 618i 

Turner, Ray. 590a, 1437R 
Turriff Const., wea * ow 
Twinlock, 290f, 


C INVS., 508i 
UCB, 10474, 1355i 
UK Optical. & Ind. Hidgs.. 
247m, 347R 


= Inds., 863d, 1047d. 1292d. 


uu’ Textiles, 48d 
Ultra Elect., 348R 
Ultramar, 886i, 890s, 
a. & Eagle 
Plan, 1161x 
Unigate, ‘S 6a, 871R, 872m 


1023f 
Star Growth 
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Unilever, 698i, 773d, 839L, 1025f. 
1049d. 11674 

Union Bancaire, 14714 

1486i 

Union Disc. of Ldn., 481s 

Unitech, 1074R, 1276m 

Utd. Aircraft, 254d 

Utd. Biscuits, 1462i 

Utd. Breweries, 755g 

= rit. Secs. Trust, 1290R. 

1295m 

Utd. Dominions Trust. 
682R, 801 corrn. 

Utd. Drapery oo 70R 

Utd. Eng. Inds., 510i 


Utd. Newspapers, 1454i 
Uris Bidgs. Corp.. 34d, 656x 
Usinor, 1349i 


ALLOUREC, 14731 
Valor, 199R 


Vantona, 329R, 353m. 850x | 
8634, | 


Varney (Hidgs.), 

909a, 1271f, 1436m 
Varta, 1097i 
Vaux Brew., 589a, 885m, 956R 
Vavasseur Continental, 497d 
Vavasseur, J. H.. 894i 
Veba, 112R, 1226) 
Venesta Int., 210R 
Verenigde Touwfabrieken, 

1475x 
Vernon Fashion Gp., 218 
Vibroplant Hidgs., ieSR I 
Vickers, 863x, 1385L, 1489; 
Victor Prod. (Wallsend), 781m 
Victoria Carpet, 230R 
Vinten, OR 
Viscose Dev., 1241i 
Vita-Tex, 1314R 
Volkswagen, 115x 
Volvo, 985s 
Vosper, 356i 


Wabo 
Waddington, John. 236a. 
409m, 573R 
Wade, Charles, 909i 
Wadham Stringer. 14471 
Wadkin, 1340i 
Wagon Repairs, 1181R 
Walker, (C. & W.), Hidgs. 


233m 
Walker, Alfred, 540f 
Walker Crosweller, 20m, 334R 
Walkers (Century Oils). 224R, 
59m 
Wallis Ppt. 465R. 695m 
Wallis, F. J., 802i 
Ward & Goidstone, 834m 
Ward Hidgs., 817i 
Ward, Thos. W., 290f, 865d 
Ward White Gp., 49d, 1209i 
Wardle, Bernard, 994i 
Warner Est., 418R 
Warner, Robert, 19id 
Warnford Invs., 1285R 
Warren, James, 1365i 
Warren Tea Hidgs.. 
1488R 
Warwick Eng. . 311d 
weenie” T., 1043R 
Wassall, J. W., soa, 
Watsham’s 432d. 510a 
Watson & Philip, 378i 
Watson, R. Kelvin, 697R 
Watts Blake, B., 1461i 
Way Hidgs., 408f 
Wearra Shoes, 262i 
Wearwell, 52x, 180p, 184n. 742x 
Webb, Joseph. 909a. 1446m 


182x, 


1296m. 


| Western Motor Hidgs., 
644nr1, | 


252d | 
| Wilkes, James, 1365i 
| Wilkins & Mitchell, 1179R 


AMBIAN_ Anglo 
| / 39a 


Websters Pub., 1394f 
Wellman Eng., 968R, 1031m 


| Wells Fargo Bank 369i 


est ans Silk Mills, 
878R, 1052m 


| Western Board Mills, 67m, 791R 
Western Credit 


Hidgs. 184x, 


1041x, 1109a 


| Western Deep Levels, 1238x 


Western Mining Corp., 816a 

472R 
Westforth Elec. & Auto., 1076R 
Westinghouse Brake & Sig, 


| 590i 

| Westminster & Country Prop., 
Utd. Gas Inds., 355a, 565m, 675R 1408R 

| Utd. Guarantee, 378i 


Weston-Evans Gp., 477m, 577R 
Weston Pharm., 197 R 
Whatilings, 378i 

Wheatsheaf Dist. & Tdg., 192R 
Wheelers Rest., 378a, 439m 


| Wheelock Marden, 1105a 


Wheway Watson, 235R, 435 corrn., 
598m 


Whinsparken Invs., 1043x 
Whitbread, 285m, 441R 

White Child & B., 492s, 510i 
Whitecroft, 54m, 320R, 479 corrn. 


| Whittingham, Wm., 1337i 
a Fittings, 646f, 1048m, 
! 1 


1313 
Wieler Growth Fund, 174x 
Wigfall, Henry, 935f 
Wiggins, C. S., 1198R 


Wilkinson Sword, 48x, 1336i 


| Williams Hudson, 782R, - 
| Williamson Tea Hidgs., 


Wilson Bros., 594a, Sean, ot 72m 
Wilson (Connolly), 1337i 


| Wingate Invs., 1033a 
| Winstrust, 485a, 1186R 


Witan Inv., 467m, 557R 
Witter, Thos., 702i 
Wolf Elec. Tools, 909i 


| Wolstenholme Bronze P., 1447i 
| eg ow Steam Laundry, 

Gl, 79m, 214R, 358 corrn.| _ 344R, m 
4974 60" | Wood & Sons (Hidgs.), 789s, 909i 


Wood Bastow, 1365a 

Wood, S. W., 589m, 792R 

Wood (W.) & Son, 87R, 221m 

Woodhead, Jonas, 50m, 205R 

Woodhouse & Rixson (Hidgs.), 
975s, 994i 

Woodmill Prop. Gp., 

Woodrow ween! tides, Ofos0R 

Woolworth, F. W., 892i 

Woolworth (U.S.), 990i 

Wormalds, Walker, & A., 218R 

Wrensons Stores, 1062R 

Wright Bindley & G., 262i 

Wright-Scriven, 618a 

Wrighion, F., 689R, 1077m 


_— Corp., 368i 


ATTON Furn., 846f, 885R 
York Trailer, 590i 
Yorks, Chemicals, 323R 
Youghal Carpets (Hidgs.), 
1028s, 1090i 
Young, Austen & Young, 1315R 
Young, H. (Motors), 1489i 
Yule Catto, 377i 


Amer., 


12 
Zetters Gp., 1218 
76 _ Alloy Rust- Proofing, 








Profit from the IC News Letter 


Shares recommended by the I.C. News Letter show substantial 
parentage profits agoinst the F.T. Index. Every recommendation is 


ollowed up. It comes by 
subscription only. Start ta 


_ to you every Wednesday morning, on ** 


ing it now. 


REG NO 905696 ENGLAND 


Name 


To the subscriptior 


Manager, The LLC. News Letter, 30 Finsbury Square, London EC2A IPJ 
Please send me the LC. News Letter eoch Wednesday for the next yeor for £18 (induding fil 

Airmoil outside Europe £21. Alternatively, send me o 6 months'trial subscription for £9. Airmail £10-50. 
(please make cheques payable to Throgmorton Publications Ltd.) 


binder) 
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COMPANY 
LAW 
REFORM — 








Chairman: 

Mr D A Hunter Johnston 

Director, J Henry Schroder Wagg & Co Ltd 
Member of the CBI—Watkinson Committee 


Speakers will include: 


THE REFORM OF COMPANY LAW 
Sir Geoffrey Howe, ac, mp 
Minister for Trade and Consumer Affairs 


THE COMPANY IN THE BUSINESS 
ENVIRONMENT OF 1973 

Mr R M Bateman 

Chairman, Turner & Newall Ltd 

Member of the CBI—Watkinson Committee 


THE RESPONSIBILITIES OF DIRECTORS AND 
THE COMPOSITION OF THE BOARD 

Sir Henry Benson, GsBe 

Senior Partner, Coopers & Lybrand 

Member of the CBI—Watkinson Committee 


EUROPEAN COMMUNITY POLICY ON 
COMPANY LAW 

M Fernand Braun 

Director General for the Internal Market 
Commission of the European Communities 


Organised by the 
Financial Times 

in association with the 
Investors Chronicle 


THE RESPONSIBILITIES OF THE LARGER 
SHAREHOLDERS 

The Rt Hon Lord Remnant 

Managing Director, Touche, Remnant & Co 


COMPANY LAW REFORM —THE VIEW OF THE 
STOCK EXCHANGE 

Mr J Dundas Hamilton 

Deputy Chairman, The Stock Exchange 


COMPANY LAW REFORM—TAKEOVERS AND 
MERGERS 

The Rt Hon Lord Shawcross 

Chairman, Panel on Takeovers and Mergers 

Member of the CBI—Watkinson Committee 


THE RESPONSIBILITIES TO THE 
SHAREHOLDERS 

Mr E WI Palamountain 

Deputy Chairman and Managing Director 
M & G Group Ltd 


THE FIFTH DIRECTIVE AND ITS 
IMPLICATIONS 

Mr Jack Peel 

Director of Industrial Relations, Directorate-General for 
Social Affairs, Commission of the European Communities 


Fee: £66 (inc VAT) covering all refreshments, cocktails, lunch and conference documentation. 


To be completed and returned to: 


Financial Times Conference Department (Company Law Reform) 
388 Strand, London WC2R OLT Telephone: 01-836 5444 Telex: 27347 


Please send me full details of the COMPANY LAW REFORM Conference 


Name 


BLOCK CAPITALS PLEASE 





Company 





Address 











your guide 
personal i 


Money Management and 
Unitholder 

Published monthly, this 
magazine gives professional 
advisers and the investing public 
a simple explanation of the many 
bonds, life assurance and 
equity-linked schemes plus all 
aspects of savings and unit 

trust investment. Included are a 
regular fifteen pages of 
comparative performance tables, 
an invaluable reference for the 
investment advisor. Annual 
subscription £6-90. 


INVESTORS CHRONICLE & S.E.G. OCTOBER 26, 1973 


The complete 
investor’s kit 


monev ~~" 
management 








an a me 


To Money Management and Unitholder, 30 Finsbury Square, é 
London, EC2A1PJ 


| 


Please send me 

{_] Money Management and Unitholder (Annual Postal Subscription) 
_] Unit Trust Year Book 1973 

(} Equity-Linked Life Assurance 1972/3 

(-] Managed and Property Bonds 1973/4 

| enclose my cheque made payable to Money Management. 


lenclose £ 
BLOCK CAPITALS PLEASE 


Name 








Address. 








Registered in England No. 931507 


Managed and Property 
Bonds 1973/4 

(Published July 1973) £1-95 
This unique publication provides 
a detailed survey and reference to 
the fastest growing (£400. 
million) investment market. This 
152-page year book gives 
comprehensive comparative 
performance figures on both 
single and regular premium 
schemes now on offer to the 
investing public. 


Equity-Linked Life Assurance 
1972/3 

(Published December 1972) 
£2-10 

264 pages of facts, figures and 
comparisons between 93 
different plans. The only 
publication of its type available. 


Unit Trust Year Book 1973 
(Published March 1973) £1-25 
The authoritative reference book 
providing a comprehensive 
review of the entire unit trust 
sector. Its 256 pages give a 
detailed summary of each unit 
trust showing the trust's 
investment record and principal 
holdings. 
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index for the fourth quarter of 1973 covering the months of 
October, November and December 





October pages 1-116 
117-224 
225-332 
333-440 





November 441-556 
557-672 

673-796 

797-916 

917-1024 





December 1025-1132 
1133-1248 
1249-1340 
1341-1400 





Key to reference letters which follow the figures 
in this index 


a. preliminaries, b. balance sheet (advt), d. bids and deals, e. letters The Publisher, 

to the editor, f. investors notebook, g. bearbull, i. interim dividends 

and half-yearly results or statements, L. leading articles, m. report ¢ Throgmorton Publications Ltd., 
of shareholders’ meeting (advt), n. new issue (editorial), p. pros- = Bracken House, Cannon Street, 
pectus or offer for sale (advt), R. annual reports, s. interim or other = London EC4 

company statements (advt), x. general news items = 


Heavy type letters indicate editorial comment 
Ordinary type refers to tabulated, advertisement, or other 
non-editorial items. 





AGRICULTURAL LAND 
Confidence in farmland, 36 


ART AND ANTIQUES 

Auctions: High quality—-but a 
legal doubt, 350L 

Auctions: Wide choice in 19th 
cent. continental drawings, 574L 

The appeal of primitive art to 
Western sophisticates, 934L 

The first signs of a recession, 1356L | 

Toys for collectors as well as 
children, 1150L 


AUSTRALIA 
Eases off mining, 905 
Survey. October 5 


BALANCE OF PAYMENTS 
Pay now. borrow later. 339L 


BANKING 

Advances fall, 1161 j 

Bank charges: competition could | 
begin to hurt, 573, 713 corrn. 

Merchant bank accounting, 926L 

Retail banking: The American 
challenge, 345L 

Secondary banking liquidity prob- 
lems, 1345 


BASE METALS 

Prices could yet surprise us. 1121 
BEARBULL 
Fundamental 
Crittall-Hope -— 
Debenhams, 357, 
Eldridge Stableford. 38. 
Janes, H. C., 

Looks back 4, ah -N 
Magnet Joinery, 821, 94 
McKechnie Bros.. 143 
Myson, 821, 941 

Tries to cut his losses. 
Overseas 

Banco Urquiijo, 699 
Braniff Airways, 941 
Crown Zellerbach, 247 
Hudson's Bay Mining, 467 
St. Helena G.M., 1157 

Still backing Wail eee. 27 


$93. 247 


1273 


1049 


BOOK REVIEWS 

Beginners Please, 955 

Equity Linked Life Assurance, 
955, 1064 corrn. 

Professional Advisers Guide. 371 


BRAZIL 
Opening the route. 643 


BREWERIES 

Beer tastes flat, 942 
Limitations on ‘margins, 823 
Prospects for 1974, 1352 
Survey, November 23 


BUDGET 

Arithmetic: 
probieths, 

Not heipful, 


curing 
1254L 
Mr. Barber. 1253L 


BUILDING INDUSTRY 
Prospects for 1974, 1350 


yesterday's 


| Prospects for 1974, 
| EUROBONDS 


BUILDING SOCIETIES 
A crumb or two of comfort, 833 
Local authority threat to funds, | 


CANADA 
Domestic attraction of banks, 1008 | 


CAPITAL INVESTMENT 
New method of financing. 938 


CARPETS 
Prospects for 1974, 


CHEMICALS 
Prospects for 1974, 1350 


CHURCH COMMISSIONERS 
Annual report, 820 


1354 


CLOTHING 
Prospects for 1974, 


COMMODITIES 
High prices here to stay, 231L 


1355 


| Business opportunities 


COMMON MARKET 


EEC threat to insurance privi- | 


leges, 1171 


COMPANY LAW 
Chance to be bolder, 447L 


“Healthy free enterprise system is | 
essential to the success of our | 


mixed economy”, 19L 
Insiders and directors beware!, 
1259L 


COMPANY PROFITS 
The Price Code and profits. 


CONSUMER CREDIT 
Last minute objections, 1149L 


CONSUMER SPENDING 
Grows slowly, 29 
Slowdown, 583 

Slows, 359 


COPPER 
Processing profit peaks. 248 
Weighing up prospects, 28 


CORAL INDEX 
Gamblers’ choice. 


CREDIT CARDS 
Cheap money with no questions 
asked, 806L 


CURRENCY 
— is-more urgent than ever. 


127L 


1154 


DENMARK 
Brokers hammered. 775 


DIAMONDS 
The 


boom is over. 1335 


DOLLAR PREMIUM 
Why it is high, 1319 


ECONOMY 

All bets are off, 1141L 

Economic and charts, 788. 
908, 1016, 


, 825, 943, 1051, 1161 
Energy crisis: How world econo- 
mic growth would suffer, 688L 


| High risk cognensic policy, 125L 


is the 





fear, 1031... 
The path we have to tread. 1142L 


EIRE 
Perfidious Dublin, 104 


ELECTRICALS AND 
ELECTRONICS 
Prospects for 1974, 1350 


EMPLOYMENT AGENCIES 
Prospects for 1974, 1355 


ENERGY 
Crisis, 687L 


| ENGINEERING 


Prospects for 1974. 
ENTERTAINMENT 


1351 
1354 


Borrowers hold back, 651 
| Discounts prevail, 419 
Firm dollar sparks off rally, 1230 


| In fee to the Orient, 


MEPC in Eurco foliow-up, 310 


| Oil giant tests the market, 775 
| Rising gy rates deter bor- 


rowers. 1. : 
Seizing the interest rate interlude, 


Some signs of lenders returning, | 
203 


The dollar reasserts itself, 538 
The return of the dollar, 1386 


| Weaker with the dollar, 1005 


Xerox undaunted, 898 


FAR EAST ; 

in 
Pacific Basin, 84 

aE INTEREST 


Cross-currents in §$ rates, 596 
More problems ahead, 834 


| Prospects for 1974. 


| Transport 3%. 


the | 


Plenty of money but. . .. 1064 
US changes bring in buyers. 372 


FOOD 
1352 


FOOTWEAR 


Prospects for 1974. 1355 


| FRANCE 


i prices and incomes, 
197 


High flyers back to earth in the 
Paris market, 


| No rush to the jobbing fraternity. | 
199 


Paris investors look for explana- 
tions, 52 

Takeover battles 
appearance, 1108 

Where anti-inflation 
hurt. 1223 


FURNITURE 
Prospects for 1974. 


GERMANY 
New laws for wines. 240L 


GILT-EDGED 
Funds: Cash was nearly better. 


make their 


measures 


1354 


Gilt in adversity, 937 
1359 


, GOLD 
aw 
bearish. 6 


GOLD MINING 

Alone glisters, 1050 

Clever sales, 212 
e¢ end to record profits 
sight, 320 

The lure of yields, 661 

Yields are still low, 1237. 1337 


HI-FI COMPANIES 
Better placed than most to survive 
the squeeze, 924L, 1085 corrn. 


| HIGH YIELD PORTFOLIOS 
New portfolio, 811L 
The system is working well, 693L 


HIRE PURCHASE 
— companies 


more bullish than 


in 


vulnerable. 


HOLLAND 
Who decides bid battles 


HOTELS 
Prospects for 1974, 1352 


HOUSE PURCHASE 

Few cheers for new mortgage 
scheme, 157 

Mortgage help for employees, 39 

New bids to find money for 
home-buyers, 954 


HOUSEHOLD GOODS 
Prospects for 1974, 1354 


INFLATION 
Two crises, not one, 


. 413 


1141L 


INSIDER TRADING 


—— laws under fire. 
11 


INSURANCE 

| A policy commercial borrow- 
ing, 

| Companies’ investments: Putting 
the eggs in one basket, 931L 

| Composites, 701 

| EEC threat to privileges, 1171 

Prospects for 1974, 1352 

School fees, 596 

| Under-rated underwriters. 582 


| INTEREST RATES 
| Finance house anomaly, 937 
How to live with 13 per cent and 
| survive, 683L 

bests; 


Taking time to pay, 937 


| INTERNATIONAL MONEY 
| Currency reform is more urgent 
than ever, 997 


158, 262, 479, 713, 955, | 
MIDDLE EAST 
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There's still a future for 
external market, 1221 


INVESTMENT 

All bets are off, 1141L 

1873-1973: plus ca change, 1266L 

Even sector selection brought 
little comfort, 1264 

Labour Party fails to frighten, 7L | 

Making sense of a bad week, 681L 

Many losers—and just 
winners—in 1973, 1260L 

Replacement beast, 954 

Shares for 1974, 1359 

Sit tight on that cash, 923L 

Spending to order, 157 

Stockmarket history: How three 
bear markets have ended, 1147L 

Stockmarkets: Hard going at 
first, 1346L 

The year investors prefer 
forget, 126 

a business for 
i 


the 


a few 


to 


Whistling in the dark, 803L 


INVESTMENT TRUSTS 

New chairman against“ 
isation™”, 957 

Recent trends, 376 


INVESTORS NOTEBOOK 
Ariel: All set to go—quietly, 1155 


a 's merchants: further buys | 


for Unilever?, 1046 
Capital spending, 938 
Church — 

report, 
Coral te 

115. 


annual 


4 Gamblers’ choice, 

Gilt in adversity, 937 

Government’s “insider ™ 
under fire, 1153 


laws 


How our shares for 1973 have | 
, 1269 | 


performed 
Interest rates, 937 
Mail order: Hard hit, 820 


| New statistical service, 697 


Oil crisis: Chemicals and feed- 
stocks hit, 1045 

Oil swings and roundabouts, 577 

Pension funds: Swift and secretive 
performance, 23 

Phase III: some 
industry, 46 

Shares for 1974, 1359 

Thailand: Risk—reward 


gains 


upset, 24 
— to the tanker rate boom, | 
4 


Timber: The lure of property 
revaluations, 353 


Uranium: Oil crisis beneficiaries, | 
463 


Wages: major claims pending, 817 
Waste: Recovery situations. 1046 


IRON AND STEEL 
Special steels: Bids are not the 
whole story, 347L 


JAPAN 
At turning point, 1105 


LABOUR PARTY 
Fails to frighten markei. 7L 


LETTERS 

Assessing pension funds, 355 

Building societies need permanent 
capital, 21 

Inflation was worse, 355 

Non-voting shares—the benefits. 
20, 238 


LOCAL AUTHORITIES 
——* building society funds. 


MAIL ORDER 
Hard hit, 820 


MERCHANT BANKS 
Accounting: A corner of darkness 
= a" age of enlightenment, 


re some British companies 
are well placed, 1143L 


| MIDLANDS 
' Survey, November 2. 


1974, | 


j 
mutual- 


for | 


ratio | 


1974 





MINING 

Australia cases off mining, 905 
Base metal prices could yet sur- 

| _ prise us, 1121 
Clever gold sales, 212 
| Dangers ahead for 
¥ shares, 1013 ; 
ne mining yields are still low. 


Gold yields still low, 1337 
Keep ei of new projects in 
1 , 


platinum 


Metal price uncertainties, 905 

Outlook for tin shares, 212 

Perfidious Dublin, 104 

The diamond boom is over, 1335 

The end to record gold profits in 
sight, 320 

The lure of gold yields, 661 

Weighing up copper prospects, 28 


MONETARY POLICY 
Currency reform is more urgent 
than ever, 997 


MONOPOLIES 


“Pour encourager les autres”. 
L 


MOTORS 

Prospects for 1974, 1351 

Spotting “ in the next 
boom, 

Who is ies for the hard 
going?, 232L 


NATIONAL INCOME AND 

EXPENDITURE 

Public expenditure cuts: This will 
really hurt, 1256L 


NEWSPAPERS 
Prospects for 1974, 1354 
NON-VOTING SHARES 
Letter, 238 


NORTH SEA 
— ing the value of oil interests. 
Continental and the road to 
Fe, 25 
Its serious now, 340L 
No way of accelerating the flow. 
1041L 


OIL 

Crisis: Chemicals and feedstocks 
hit, 1045 

Swings and roundabouts, 577 

The true scale of the crisis, 563L 

be the shortages would hurt, 


OVERSEAS INVESTMENT 

| British companies join  conti- 

| nental bourses, 890 

Companies listing on foreign 
markets, 52.1, 

When the Bourses were less well- 
oiled, 1382 


PAINT 
Prospects for 1974, 


PAPER 
Prospects for 1974, 


PENSION FUNDS 
| Swift and secretive performance, 
23, 355 


pony 
Lantern ven, 1279 


| PHARMACEUTICALS 
| Prospects for 1974, 1350 


| PHILIPPINES 
Risks and rewards, 211 corrn. 
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Portfolio reviews 


The Investors Chronicle Portfolio Review Services have been designed to provide reliable, independent 
investment suggestions geared to individual readers’ needs and the latest economic trends. Our 
Comprehensive Review Service, which includes a valuation and statistical analysis of the existing portfolio, 
a comment on each stock and suggestions for switching (to maximise capital appreciation or income 
according to individual needs) together with a report on each stock recommended for reinvestment, is by 
quotation. It is designed to ensure that your shares represent a balanced, well diversified fund of quality 
stocks which will perform well. Most readers choose this service for an initial review. 


Our Basic Review Service includes a portfolio valuation and brief investment opinion on each 
security, the charge being at the rate of £1:25 per stock plus a valuation fee of £5. This makes 
a useful complementary follow-up service to the far more detailed comprehensive report and keeps 
the portfolio up-to-date. 
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How to get inside information 
now Insider Dealing has been banned. 


The Insider Dealer made his killing because hie 
knew something that the rest of the market didn’t 
a He took advantage of his position as an 
insider. 


Quite rightly, this has been banned. But the 
principle behind the success of Insider Dealing 
remains: it is that the key to profitable investment is 
knowing in advance how the market will react. And 
the fewer people who know, the better. 


The Investors Chronicle News Letter comes out 
each week. It is available only to postal subscribers. 
And every week it tips the shares that are worth 
investing—the star performers of tomorrow. 


Our track record is unparalleled. We have 
consistently beaten the F.T. index and almost all 
other share tipsters—including the national papers. 


In recent weeks share prices have fallen 
indiscriminately right across the board. There is 
now undoubtedly a strong case for selective buying. 
But which shares? And when? 


With the I.C. News Letter you could have this 
information posted to you every week of the year, for 
only £18. Or you could take advantage of our 
introductory offer, and have six months trial, 
starting in February for £9, and we’ll send you each 
of the January News Letters, free. 


But don’t delay, the other key to successful 
investment is to act quickly and decisively. 


“ elcntesns meneame. ine he amamnamicaia ae 


Please send me the ILC. News Letter for a six month 
trial. I enclose £9. 


Please send me the I.C. News Letter for one year. I 
enclose £18. 


(Please make cheques payable to Throgmorton 
Publications Ltd.) 


To the Subscriptions Manager, The I.C. News Letter, 
30, Finsbury Square, London, EC2 1PJ. 

(Registered Office) = 

Reg No. 905696 England. 
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You can reach 119.000 hi-fi enthusiasts 


through The Daily Telegraph Magazine 
(more than any other colour supplement) 


Vill 





i 


THC 





; 


The Daily Telegraph Magazine comes out at the 
for hi-fi advertising), The Daily Telegraph Magazine is by perfect time to reach those contemplating a new hi-fi 
ead system-just before a big shopping day on Saturday. 


Among owners of radiograms (the ideal audience 


far the widest read of the weekend colour supplements. } 
Add to that a most competitive cost-per-thousand 


Let the facts speak for themselves: 
The Daily Telegraph Magazine 119,000 and it becomes the automatic choice to reach this market. 
Sunday Times Magazine. 98,000 : 
Observer Magazine 66,000 


Source: Target Group Index B.M.R.B. 1973 ‘ : 
THE DAIL) 


GRAPH 


MAGAZINE 
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